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(Jaay / y¥ss) 2014 -2013
Table - 2: Spot Prices of OPEC Basket
2014 -2013 ($/ Barrel)

2014 2013

sl
Month
Jan. 1047  109.3 ol
Feb. 1054 1128 [
A .
March 1042 1064 ola Jan
April 1043 101.1 ol
May 100.7 sile
R
June 101.0 s Feb.
July 104.4 ol
A 107. |
ugust 07.5 oubacad osle
Sept. 1087 i March
Oct. 106.7 58]
Nov. 105.0 JO
ol
Dec. 107.7 ewd Aprll
QI 1048 1095 gl gyl
QI 1009 iyl m
QI 1069 edi gyl May
Qv 1064wl !
ET
Annual . ; June
Average 105.9 st daugats

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria>s Saharan Blend,

Irag>s Basra Light, Kuwait Export, Libyass Es Sider, Qatar
Marine, Saudi>s Arabian Light, UAE>s Murban,

Iran Heavy, Indonesia>s Minas, Nigeria>s Bonny Light, and
Venezuela>s Merey.Effective 1 January and

mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th
and 13th crudes comprising the new Opec Basket.As of
Jan.2009, the basket excludes the Indonesian crude.

Week

1

AW N = R W N =R W =R W - N W = N W N

Sources: OAPEC - Economics Department, and OPEC Reports.
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(Jays/ ¥33) 2014 - 2013 Felgl bl Ales jlens e gl Juadl: 1 = Jounll
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes*

2013 -2014 ($ / Barrel)

2014
Month | Week
104.3  108.7 1 101.7
104.1 108.2 2 104.5
sdgo
1052 1097  July 3 105.7
1047 1114 4 105.6
103.1 1134 1 105.3
105.4 1145 e 2 106.9
|
1067 1127 7, 5 3 107.5
106.4 109.3 4 110.9
105.7 107.0 1 111.3
1040 1064 ., 2 110.0
1032 1059  Sep. 3 107.9
103.6 106.3 4 106.3
102.8  105.9 1 107.3
103.6 1023 g 2 107.3
1054 972  Oct 3 106.1
1052 99.0 4 106.1
102.0 1 103.3
1005 L op 2 104.1
100.4 Now. 3 105.4
100.0 4 107.0
100.5 1 108.0
1015 ., 2 106.9
102.4  Dec. 3 107.2
99.7 4 109.0

s AL Oleld I 2005 sass 16 e loel cligi Alw Jedd
(dd ) Bpad| (g5 | ol pmiall ie (Sagad| Laidd | ayatl

G a¥1 i ggSI ald | ¢ (gt Had ( SilHLe¥ ! Oliyge el Byeiad)
(S dlcaddd 14 g pligyall & e Juald
9] el ualliag 5ol 34 Byl (oo ety uunig W) ulies pls
gl pls g Rl Jewl & als e 2007
Aty ALt (o g W ald | eldiul & 2009 b & g«g)9alsSY
A e lesn 12 e

LB Bya¥ (Joyild Fyduall Auyall HUadY( Zelate syl
(g oyt 3yl Joadl detad die gy )Lty
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(s /5993) 2014-2012 5331 dagill ¢15 anyg gl Alaad d)5all jlasa¥l 3 = Jganl
Table - 3: Spot Prices for OPEC and Other Crudes. 2012-2014 ($/Barrel)

el Al
]
e = Sbledl Gl | ayal caga | OPEC
Dubai Morban | Qatar i Arabian Basket of
Marine Light |~ des

Shse | IO el

Axerage2012 942 111.6 109.1 1119 111.8 1093 109.0 108.0 1115 1103 1095 20124l doyio

Axerage2013 979 1087 1055 108.6 1083 1054 1051 1037 1094 1066 1059 2013 sl daugio

January2013 948 1130 1079 1130 1104 1079 1083 107.5 1142 1106  109.3 2013 oLy

Feburary 953 1063 111.3 1163 1139 1109 111.8 110.5 117.0 1140 112.8 Rlad
March 929 1084 1056 1084 1085 1054 1052 1042 1089  107.6 1064 oule
April 92.0 1022 101.7 1022 1045 101.6 100.1 982 103.0 102.0  101.1 ol
May 946 1025 1003 1026 1028 1002 99.8 982 1028  101.1  100.7 sale
June 957 1029 1003 103.1 102.6  100.2 100.2 98.9 102.1 101.3  101.0 508
July 1045 1080 1035 1079 1056 1033 1032 103.2 1076 1050 1045 Enrs)

August 106.6 111.3 106.8 111.1 109.2 106.7 106.5 106.1 111.9 108.1 = 107.5 udacid|

September 1063 1119 1083 111.6 111.1 1082 108.0 106.6 113.0 1095 108.7 4 el

October 1004 109.0 106.7 108.7 110.1 = 106.6 106.1 103.7 111.0 107.1  106.7 Psisi

November 938 108.0 1060 107.6 1094 1058 1047 101.6 1093 1048 105.0 4.edg

December 97.7 1108 1078 1104 111.2 1078 107.3 105.1 112.7 108.1  107.7 PPN

January 2014 949  108.3 1040 1079 107.7 1040 103.8 102.7 1100  105.7 104.7 2014 Lo

Feburary 100.8 108.9 105.0 108.5 108.7 1049 1042 103.4 110.5 106.3  105.4 mlad
March 100.5 107.6 1043 1072 1076 104.1 103.1 102.1 1090 1048 1042 ke
April 102.0 107.7 104.7 1074 1078 1045 103.1 102.1 108.1 1049 1043 ol

Source: OAPEC - Economics Department, and OPEC Reports. gl pylity daslaiB ¥ 3ya¥ 1 ¢ Llilgl syl
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2014 - 2012 Aatizet] 35w o Adnaill culoetiall 2 y9all Hlacadl (6 pgidl dacugill 14— Jgamndl
Table - 4: Monthly Av. of Oil Product Prices in Different Markets 2012 -2014 ($ / bbl)
o | O e s
s 1. Sl S Oeltl .
MREREE Fuel Oil** Gas Oil* I)Gr::)‘l‘:::
(1.0 % Sulfur) (50 PPM Sulfur )
Singapure 105.6 129.0 123.8 3550l
Laasts
Average Roterdam 105.4 130.0 127.8 INES-TSY -
2012 Mediterranean 104.4 113.6 127.3 dacugall 2‘:)12
US Gulf 105.6 126.3 134.6 SSaral .z
Singapure 97.5 124.4 119.2 3558l
dausia
Average Roterdam 95.7 123.6 122.3 [NESSTTY i
2012 Mediterranean 96.5 114.2 122.5 dacusill 2‘;) e
US Gulf 99.7 121.6 129.7 Sl F
Singapure 99.5 124.9 124.0 3558lhie
Mar. Roterdam 97.0 123.9 122.5 @lases ool
2013 Mediterranean 96.7 107.4 125.9 dacugall 2013
US Gulf 102.4 122.4 139.5 SSaral F
Singapure 96.4 118.1 114.0 3)s0lain
Apr. Roterdam 92.3 117.3 116.9 135395 ol
2013 Mediterranean 91.2 100.3 121.2 dogall 2013
US Gulf 98.2 115.3 131.7 SSorel 2
Singapure 95.9 117.7 114.4 3558liie
May. Roterdam 94.1 116.5 120.2 alaysgy sle
2013 Mediterranean 93.8 100.5 122.7 dacugall 2013
US Gulf 97.9 114.6 136.0 SSarel .z
Singapure 97.8 120.4 118.8 3)s8lain
Jun Roterdam 95.8 119.2 120.7 el ETY
2013 Mediterranean 95.3 102.5 123.9 dacogall 2013
US Gulf 97.4 117.3 133.6 SSaral &
Singapure 95.2 124.2 12017 3)sliin
Jul. Roterdam 95.8 122.6 124.5 INES-TSY sl
2013 Mediterranean 94.8 106.1 130.0 dacugall 2013
US Gulf 96.9 120.6 138.6 SSerel £
Singapure 97.8 126.1 117.1 3y58lai
Aug. Roterdam 95.4 126.0 126.3 elaxses oulaus !
2013 Mediterranean 96.7 110.2 133.6 dacogall 2013
US Gulf 98.8 124.4 134.8 Saral &
Singapure 96.3 125.7 7.3 3558000
Sep. Roterdam 95.9 127.3 122.5 INES-TSY aaliies
2013 Mediterranean 99.0 126.4 119.3 docgnll 2013
US Gulf 101.6 1235 121.1 SSaral g
Singapure 96.9 125.2 114.4 3y98lai
Oct. Roterdam 93.9 124.8 119.5 elaxses o9ST
2013 Mediterranean 96.5 125.2 114.5 dougll 2013
US Gulf 98.7 122.2 114.7 SSarel .z
Singapure 96.3 125.2 114.9 3558li
Nov. Roterdam 93.5 122.5 118.9 INES-TSY BYPETY)
2013 Mediterranean 96.1 123.3 112.4 dacsall 2013
US Gulf 97.8 119.1 114.1 SSarel £
Singapure 97.0 127.5 118.7 358t
Dec. Roterdam 95.0 125.5 120.9 @laxses e
2013 Mediterranean 98.9 126.5 115.5 dawugall 2013
US Gulf 99.5 123.2 119.8 SSarel g
Singapure 96.5 123.0 118.0 3)50lai
Jan. Roterdam 92.4 121.8 116.5 a5 Rl
2014 Mediterranean 92.9 123,11 113.3 dacugtl 2014
US Gulf 98.8 120.7 119.7 SSarel 2
Singapure 96.3 124.2 119.7 3558l
Feb. Roterdam 97.6 123.3 119.9 @laxses sle
2013 Mediterranean 98.9 124.1 116.4 dawugall 2014
US Gulf 102.9 121.0 128.9 Saral g
Singapure 95.0 1225 119.4 3)50lai
March Roterdam 100.1 121.0 120.9 RVST ) oaole
2014 Mediterranean 100.7 121.5 115.2 dasusatl 2014
US Gulf 102.4 119.8 126.7 SSarel 2 -
v
- 0, Y = et s K
* US Gulf gasoil contains 0.05% sulfur. cars % (3/05 ,L;é,dl ”‘“ﬂ“ )‘L.J! w“)” E
''''' Singapure fuel oil contains 2 % sulfur. ';‘ﬂfs__o ”kf”ﬂb':w BB )’ffﬂ = Ig
Source: OPEC - Monthly Oil Market Report AL ol el gl di paall E
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(Al ubiall e alazi) 2014 — 2012 ales | dadill oo jlacal 2 5= Joand!
Table - 5: Spot Tanker Crude Freight Rates 2012 - 2014 (Point on the World Scale)

Direction Lot “"“’:‘*/ s F daiugia / Jacugis H B, al /) dacas¥) Bl ol ¥
Period Med,/Med ** M. East/West* M. East/East*
Av.2012 88 33 48 2012 dawgin
Av.2013 86 26 41 2013 dawgin
March 88 20 35 susle
April 85 20 33 Jupl
May 72 24 40 sila
June 74 25 42 ERTY
July 82 27 42 sadss
August 82 22 33 ]
September 71 25 35 B
October 70 28 41 gt
November 72 38 60 BYPC
December 107 39 63 P
Jan. 2014 175 36 57 2014 o
February 85 35 56 sl
March 94 31 43 suyle
* Vessels of 230 - 280 thousand dwt. 05 o 128041230 4Le gy AL e
% Vessels of 270 - 285 thousand dwt. Sl 2112855 1270 4 Le ) BSL o ¥
** Vessels of 80 - 85 thousand dwt. OSbu o 231855 180 4 Le gl ABLYY @ B
Source: OPEC Monthly Oil Market Report (various issues) gl Aetait (6l pup BN (e AL slei sl

(ALl Guleal] e ataz) 2014 - 2012 Adazill el e slacd + 6 — Jgandl
Table - 6 : Spot Tanker Product Freight Rates 2012 - 2014 (Point on the World Scale)

Direction 2 (o] ot D * g/ daeesin B 0] ) Do) ]

Period Med/Med ** M. East/West* M. East/East*
Av.2012 162 153 116 2012 daugin
Av.2013 154 145 102 2013 tawgin
March 173 163 130 e
April 160 150 119 Jol
May 150 140 98 il
June 138 128 95 g
July 147 136 80 sdos
August 152 142 102 oudacad
September 130 120 109 FUT
October 123 113 103 By
November 136 126 92 eaBgh
December 177 167 102 e
Jan. 2014 175 165 90 2014 il
February 162 152 102 sl

E March 181 171 109 e

3 * Vessels of 30 - 35 thousand dwt. 5Lt o 23135 5 130 e MBI aos

E Source: OPEC Monthly Oil Market Report (various issues) gl Aelail (gl | p B (o A2LG aluie] 1 yall
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(LoassJuarsciple) (2014 -2012) daiil e ALl Clall: 7 Jautonl
Table -7: World Oil Demand 2012 - 2014 (Million Barrels / Day)

4o yall ol 6.6
Arab Countries ’
il gf LLas] =
OAPEC Members ’
G gl jLaaYl
Other Arab Countries
OECD Jf atnia 45.8
L] 1Sy pal
B 23.9
America North
W. EuropecLys,si 13.1
$3lell gl -
Pacific Countries '
eldlobldl g 3
Developing Countries
Luly bug¥lgpall o)
Middle East & Asia ’
Africa La, ! 3.6
L 1Sl 65
America Latin ’
China 7 all 10.1
(Goled) s gual] sl VI
: < ’ B 4.4
Former Soviet Union
4:‘3)":“” L.'ﬁ)ﬁ‘ 0.6
Eastern Europe
World 7 LI 90.2

* Estimates .

Jusl
I\

6.5

5.6

0.9

45.9

23.9

13.6

8.4

28.9

18.9

3.6

6.5

10.1

4.5

0.6

90.0

sl gl | S gl | G gl | g1

Q-IV

6.6

5.7

0.9

46.2

24.1

13.5

8.7

29.0

18.8

3.6

6.6

10.4

4.8

0.7

91.1

Q-lI

6.6

5.7

0.9

46.1

24.2

13.9

8.1

294

19.3

34

6.8

9.9

4.6

0.6

90.6

Sources: OAPEC -Economics Dept& Oil Indusrty Reports.

Q-I

6.4

5.5

0.9

45.4

23.8

13.8

7.8

28.8

18.8

3.6

6.5

10.2

4.2

0.6

89.2

2012

Judl | gl il | | g1l
Q- . Qv Qdn | QI QI
64 63 64 64 62 62
55 54 55 55 53 53
09 09 09 09 09 09
459 46.0 463 46.0 45.6 46.3
237 237 239 239 238 235
132 137 138 139 138 137
89 86 87 82 80 91
28.5 28.1 282 285 279 274
18.7 184 184 188 183 18.1
36 34 35 33 34 34
62 63 64 65 62 6.0
98 9.7 101 95 99 95
43 44 48 45 41 43
06 06 07 06 06 06
89.1 889 90.1 89.3 88.0 88.1
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Table -8: World Oil and LNG Supply (2012-2014) (Million Barrels / Day)

Logall Joul!
Arab Countries

il
OAPEC

E3 e Jgp
Other Arab

<l Ji
OPEC

Crude Oil s dais

el 93 2912 Jilga
NGLs -n. Conventional Oils

OECD ducbiuatt Jouu1
N.America adteit 1Sl
Europe Ly
Pacific g

el Jud!
Developing Countries

M. East-Asia Ly daug.
Africa L bl
Latin America 4oy 1
China .a
FSU @il isdgud |
Eastern Europe 2.3, 1 Lgysi

S Wifge
Processing Gains

World il

IE)'“

QI

26.5

25.1

1.4

36.7

30.9

5.8

23.2
19.0
3.7
0.5

12.3

4.9

2.5

4.8

4.3
13.5
0.1

2.2

Juaats

Average

27.0

25.7

1.3

37.2

31.6

5.7

22.1
18.0
3.6
0.5

12.1

4.9

24

4.8

4.2
13.4

0.1

2.2

4 o,
QIv

26.3

249

1.4

36.2
30.5
5.7

22.9
18.8
3.6
0.5

12.2

4.9
2.5
4.8
4.3
13.6
0.1

2.2

923 914 915

Sources: OAPEC -Economics Dept & Oil Industry Reports

3&9}!
QIII

27.4

26.1

1.3

37.9

321

5.8

223
18.3
3.5
0.5

12.1

4.8

24

4.8

4.2
13.3
0.1

2.2

92.0

2@)—”

Q2

27.4

26.1

1.3

37.6

32.1

5.6

21.7
17.6
3.6
0.5

12.1

4.9

24

4.8

4.3
13.3
0.1

2.2

1 2| Jaall
QI |Average
26.8 28.8
256 274
1.2 1.4
37.3 37.1
31.6 312
5.6 5.8
21.7 209
17.6  16.5
3.6 3.8
05 0.6
12.1  12.2
5.1 5.1
2.3 2.3
47 47
42 4.2
13.4 13.3
0.1 0.1
22 22

4&9."
QIV

28.9

27.5

1.4

36.9

31.0

5.9

21.2
16.8
3.7
0.7

12.3

52
24
4.8
4.3
13.4

0.1

2.2

3
QIII

28.9

27.5

1.4

37.0

31.2

5.8

20.6
16.5
3.5
0.7

12.1

5.1

2.3

4.7

4.2
13.2
0.1

2.2

2&9.”

QII

29.1

27.6

1.5

37.2

31.5

5.7

20.8
16.4
3.9
0.5

12.1

5.1

2.3

4.7

4.2
13.3
0.2

2.2

1@)—”
Ql

28.6

27.0

1.6

36.8
31.2
5.6

21.1
16.5
4.1

0.5
12.3

5.1

24

4.9

4.2
13.4

0.1

2.2

91.3 91.0 90.0 90.4 894 90.0 90.1

Adaald) Aeliall yuyality duslaid¥ 3yla¥ 1 — Ehigl : il
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Table - 9 : Global Oil Inventories.March 2014 (million b)

suoke e a1 plad e AN mlaa ouke
2013 2014 2014 | 2014
Change from . | Change from Feb. Mar.
Mar. 2013 Feb. 2014 2014 | 2014
America 91) 1349 ) 1267 1258 LS yo¥
Crude (25) 534 11 498 509 NESUSH
Products (66) 815 (20) 769 749 Ldad cilriie
Europe 21 904 ?2) 885 883 + Ligyol
Crude (6) 308 1 301 302 NESUV:H
Products (15) 596 3) 584 581 Ldad cilmiia
Pacific (67) 413 (7 353 346 algll daomt) Ailaie
Crude 23) 167 2 142 144 ol das
Products (44) 246 ©9) 211 202 Ldad eulxiie
Total OECD #dcluall Joud)  Lea)
Crude (54) 1009 14 941 955 als dass
Products (125) 1657 (32) 1564 1532 dasy eilmiia
Rest of the world 273 2216 27 2462 2489 L) Jga Ay
Oil at Sea 12 1022 (11) 1045 1034 cMaLl s e dads
Total Commercial # gyl ggp3dl  Lax)
Total Strategic 1838 1870 1874 RN JL R IRTS EAY
e e P e
1) Exculdes Oil at Sea. LI ¢ 0 ole dadil Jodo ¥ 3
2) Includes Oil at Sea and strategic reserves St (3dly EHELI 7 s e dail Jed H5

Sources: Oil Market Intelligence April. 2014 ,.al|
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